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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever. ‘ i . : .

The Mortgagor covenants that he'is lawfully seized of the premises hereinabave described in fee simple
absolute, that he has good right and lawful euthority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all Hens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend sll and singular the premises unto the Mortgegee forever, from and Against the Mortgagor and
allpersomwhomeverhwfuﬂyelmningthelhmdaan)iputfheu& S

TheMmtgagoroovempbaﬁdago’osufonom: L, ’

1. That he will promptly pay the principal of and jnterest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by muuxgl agreement in writing. .

% That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the -
option of the Mortgagee, for the payment of tangs; insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagar at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on detnand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien 'of this mortgage securing such advances and reedvances shall be superior to the
rights of the holder of any intervening lien of encumbrance. ‘ '

3. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured
| hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
' in writing, the Morigagee may at any time, without notice or consent, make any agreement extending the time
| or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and-other hazards, in such ampunts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Martgagee and
have attached thereto loss payable clauses in favos of, and in form acceptable to the Mortgagee. ' ‘

L 5. That he.will keep [all improvements now existing or hereafter erected upon the mortgaged property in
| good.repair, and, in the case of a construction loan, that he will continue. construction until completion without
" interruption, and should he fail to do so, the Mortgagee may, at its option, eater upon said premises, make what-
ever repairs are newssary,i including the completion of any coustruction work underway, and charge the expenses
formchvmp-mmfhewﬁ)pkﬁonofmda'comumﬂmwmeﬁm@aged&b - S _
B That the Mortgagee may require the raker, co-meker or endorser of any indebtedness secured hereby to
| earryhfeinsurnne@upénﬂiﬁxﬁe{lfinnmmﬂcientm”y all sums secured by this mortgage, designating the
!~ Mortgagee as ben'eﬁcinry‘/&erenf,« and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
', gagee may, at its option, pay said presivms, and all sunis so advanced by the Mortgagee shall become a part
 of mertgege deht. . b B L : : ) ,
L 7. That, together | ‘and in eddition to, the manthly payments of principal and interest payable under the
terms of the note secured heréb ,hewmmw'&gﬁmwthe&nday&uehmmh,umﬂ!hemd&ed-
ness sboured hereby is paid in full, & sun equal to.one-twelfth of the annual taxes, public assessments and fnsur-
ance premiums, as estir ‘ byfﬂ;eMatgageeiand;onthe failure of the Mortgagar to pay all taxes, insurance
premiums and public asse ts;ﬁnMatg:ﬁubayutibopﬁumpaydeﬁdchugonﬂadmm :
for to the mortgage debt. | | o ‘ :
 fault: hereunder, and should legal procsedings be instituted. pursuant to this insGument, then the Mortgagee shall
have the right to have & receiver appoicted of the reats, issues, and prots, who, afier dedueting all charges and '
expensuatfendhgmehpgoeeq‘dinyqd&eelxeouﬁonofhishmtasreeei%r,shl‘hpplythereddudthexmts,
ssuasmdmmud the.jpo’ymmt»ofnthei‘d_i!b‘t secured hereby, . - ; . .
0. That; atithe option of the Mortigagee, this miortgage shall become due and payable forthwith: if the Mort-

gagor shall mey.way;said ‘mortgaged preinises; or if the title shall become vested in any other person in any

" minger ‘whatsdevet’ othér than by desthi of the Mortgagor, or, in the case of s construction loan, if the Mortgagor
shall petmit wark on the piroject to beSome and remiatn taterrupted for a period of Sfteen (15) days without the
10 Tt nwm#mgwmw and enjoy the premises gbove coaveyed until there is a default

'} - under this trortgaie or zr the note secured heréby, It 15 the true meaning of this fustmment that if the Mort-
TR gggol‘M~Mym,hﬂ"ﬁemm:.ﬂﬁdanh«of%mmmudoﬂhenptemdhereby,

tgage.shall be uitexly null apd.veid; othorwise to remain in full force and virtue. If there is a
s, conditioas or covenaaty of this mortgege, ar of the note secured berehy, then, at the
, alF suins then:owing by the Martgagor to the Mortgagee shill become immediately due
sigage may be foseclosed- Siould-amry legal proceedings be instituted for the foreclosure '

rag wamymitmdvhgthhMoﬁgngeatbeﬁﬂetothe
ould:the debt:secured hereby or any part thereof be placed in the hands of an
muoﬁemhe. all costs and expenses icurred by the Mortgagee, and a reason-

3us ‘and peyable immediately or on démand, at the option. of the -




